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Floating Storage Volumes Soar
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| Fiscal Tsunami Is Still Building
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~—— TRADE WEIGHTED RMB
EMERGING MARKETS CURRENCY INDEX
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| China Likely To Depreciate The Renminbi
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Key Projects subsumed under China's Belt and Road initiative
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Share of world economy
- U.S. = China

50%

40

30

\\/\/\\,/\ 20
J 10
0




B AFTER THE VIRUS — THE RISE OF CHINA

World trade
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RATIO OF WORLD TRADE TO
INDUSTRIAL PRODUCTION"
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GDP per capita (PPP)
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Urbanized population
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China’s GDP will overtake the
U.S. level in 2040 at these
projected average growth

rates:
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Old Mutual Investment Group (Pty) Ltd is a Licensed Financial Services Provider




IMPORTANT INFORMATION

We aim to freat our customers fairly by giving you the information you need in as simple a way as possible, to enable you to make informed decisions about your
investments. We believe in the value of sound advice and so recommend that you consult a financial planner before buying or selling unit frusts. You may, however,
buy and sell without the help of a financial planner. If you do use a planner, we remind you that they are entitled to certain negoftiable planner fees or commissions.
You should ideally see unit trusts as a medium- to long-term investment. The fluctuations of particular investment strategies affect how a fund performs. Your fund
value may go up or down. Therefore, we cannot guarantee the investment capital or return of your investment. How a fund has performed in the past does not
necessarily indicate how it will perform in the future. The fees and costs that we charge for managing your investment are disclosed in the relevant fund'’s Minimum
Disclosure Document (MDD) or table of fees and charges, both available on our public website or from our contact centre. Our cut-off time for client instructions (e.g.
buying and selling) is at 15:00 each working day for all our funds, except the Money Market Funds, the price of which is set at 13:00. These are also the times we value
our funds to determine the daily ruling price (other than at month-end when we value the Old Mutual Top 40 Fund and the Old Mutual Multi-Managers Equity Fund of
Funds at 17:00). Daily prices are available on the OMUT public website and in the media. Unit trusts are fraded at ruling prices, may borrow to fund client
disinvestments and may engage in script lending. The daily price is based on the current market value of the fund's assets plus income minus expenses (NAV of the
portfolio) divided by the number of units on issue.

A money market fund is not a bank deposit account. Its unit price aims to be constant but investment capital is not guaranteed. The fotal return is primarily made up
of interest (declared daily at 13:00) but may also include any gain/loss on any particular insfrument. In most cases this will merely have the effect of increasing or
decreasing the daily yield, but in the case of abnormal losses, it can have the effect of reducing the capital value of the fund. The published yield is calculated using
the average of the fund's previous seven days’ net income (and assumes all income was reinvested). This figure is then annualised, which is the weighted average
compound growth rate. Excessive withdrawals from the fund may place the fund under liquidity pressures. In such circumstances a process of ring-fencing of
withdrawal instructions and managed pay-outs over time may be followed. Income funds derive theirincome primarily from interest-bearing instruments as defined.
The yield is a current yield and is calculated daily. A fund of funds is a portfolio that invests in other funds which levy their own charges, which could result in a higher
fee structure for the fund of funds. Some funds hold assets in foreign countries and therefore may have risks regarding liquidity, the repatriation of funds, political and
macro-economic situations, foreign exchange, tax, settlement, and the availability of information. Please contact us for risks specific to each country.

The Net Asset Value to Net Asset Value figures are used for the performance calculations. The performance quoted is for a lump sum investment. The performance
calculation includes income distributions prior to the deduction of taxes and distributions are reinvested on the ex-dividend date. Performances may differ as a result
of actualinitial fees, the actual investment date, the date of reinvestment and dividend withholding tax. Annualised returns are the weighted average compound
growth rates over the performance period measured. Performances are in ZAR and as at 30 June 2019. Sources: Morningstar and Old Mutual Investment Group.

Old Mutual Unit Trust Managers (RF) (Pty) Ltd (OMUT) is a registered manager in terms of the Collective Investment Schemes Control Act 45 of 2002.
Old Mutual is a member of the Association for Savings and Investment South Africa (ASISA).
OMUT has the right to close the portfolios to new investors in order to manage it more efficiently in accordance with its mandate.



REGULATORY INFORMATION

Old Mutual Investment Group (Pty) Lid
Physical Address: Mutualpark, Jan Smuts Drive, Pinelands, 7405
Telephone number: +27 21 509 5022

Old Mutual Investment Group (Pty) Ltd (Reg No 1993/003023/07) is a licensed financial services provider, FSP 604, approved by the Registrar of Financial
Services Providers (www.fsca.co.za) to provide intermediary services and advice in terms of the Financial Advisory and Intermediary Services Act 37 of 2002.
Old Mutual Investment Group (Pty) Ltd is a wholly owned subsidiary of Old Mutual Investment Group Holdings (Pty) Ltd and is a member of the Old Mutual
Investment Group.

Market fluctuations and changes in rates of exchange or taxation may have an effect on the value, price orincome of investments. Since the performance of
financial markets fluctuates, an investor may not get back the full amount invested. Past performance is not necessarily a guide to future investment
performance. The investment portfolios may be market-linked or policy based. Investors’ rights and obligations are set out in the relevant contracts. In respect
of pooled, life wrapped products, the underlying assets are owned by Old Mutual Life Assurance Company (South Africa) Limited who may elect to exercise
any votes on these underlying assets independently of Old Mutual Investment Group. In respect of these products, no fees or charges will be deducted if the
policy is terminated within the first 30 days. Returns on these products depend on the performance of the underlying assets.

Disclosures: Personal trading by staff is restricted to ensure that there is no conflict of interest. All directors and those staff who are likely to have access to price
sensitive and unpublished information in relation to the Old Mutual Group are further restricted in their dealings in Old Mutual shares. All employees of the Old
Mutual Investment Group are remunerated with salaries and standard incentives. Unless disclosed to the client, no commission or incentives are paid by the
Old Mutual Investment Group to any persons other than its representatives. All inter-group transactions are done on an arms length basis. We outsource
investment administration of our local funds to Curo Fund Services (Pty) Ltd, 35% of which is owned by the Old Mutual Investment Group.

Disclaimer: The contents of this document and, to the extent applicable, the comments by presenters do not constitute advice as defined in FAIS. Although
due care has been taken in compiling this document, Old Mutual Investment Group does not warrant the accuracy of the information contained herein and
therefore does not accept any liability in respect of any loss you may suffer as a result of your reliance thereon. The processes, policies and business practices
described may change from time to time and Old Mutual Investment Group specifically excludes any obligation to communicate such changes to the
recipient of this document.

This document is not an advertisement and it is not intended for general public distribution. The recipient is advised to assess the information with the
assistance of an advisor if necessary, with regard to its compatibility with his/her own circumstances in view of any legal, regulatory, tax and other implications.
The information herein does not constitute an offer to sell or a solicitation of an offer to buy any securities. This document is expressly not intended for persons
who, due to their nationality or place of residence, are not permitfed access to such information under applicable law.

Old Mutual Investment Group has comprehensive crime and professional indemnity insurance. For more detail, as well as for information on how to contact us
and on how to access information please visit www.oldmutualinvest.com.



http://www.oldmutualinvest.com./

